
ORDINANCE NO. ____

AUTHORIZING AN AMENDMENT TO GENERAL BOND ORDINANCE NO. 2009-45 OF THE CITY OF ROCK HILL, SOUTH CAROLINA; AND OTHER MATTERS RELATING THERETO.


WHEREAS, the City Council (the “Council”) of the City of Rock Hill, South Carolina (the “City”) has previously enacted its General Bond Ordinance No. 2009-45 on October 12, 2009 (the “General Bond Ordinance”) relating to the issuance of Tax Increment Bonds (Red River Redevelopment Projects) of the City from time to time in one or more series; and


WHEREAS, the City has determined that it is necessary to amend the General Bond Ordinance as set forth herein; and


WHEREAS, by the enactment of this Ordinance, the City intends to approve such amendment of the General Bond Ordinance.


NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF ROCK HILL AS FOLLOWS:


SECTION 1.
Amendment to General Bond Ordinance.  The amendment to the General Bond Ordinance hereinafter set forth (the “Amendment”) shall not become effective until the earlier of: (1) the City’s $10,500,000 Tax Increment Bond (Red River Redevelopment Projects), Series 2009 shall cease to be Outstanding; or (2) the Holders of 66 2/3% in principal amount of the Bonds then Outstanding assent to and authorize the Amendment in accordance with Article XII of the General Bond Ordinance (as such terms are defined in the General Bond Ordinance).  Any Bonds issued after the date of enactment of this Ordinance shall contain a reference to the Amendment herein made. 


Amendment:  Section 8.4 of the General Bond Ordinance shall be deleted in its entirety and replaced with the following:

Section 8.4.  Capital Projects Fund. There shall be established a special fund of the City to be designated as the Capital Projects Fund which shall be kept on deposit with the City.  Any balance remaining in the Special Tax Allocation Fund (after the required payments therefrom are made as described in Section 7.2 hereof) shall be transferred annually at the written direction of a City Representative, the City Manager, or the City Manager’s designee to the Capital Projects Fund and applied from time to time either (i) to the payment of Redevelopment Project Costs, or (ii) for such purposes as the Council may determine to be in the best interest of the City, or both.


SECTION 2.
Effectiveness of Ordinance.  This Ordinance shall be in full force and effect from and after its enactment as provided by law.  This Ordinance shall be forthwith indexed by title and a summary thereof codified in the Code of City Ordinances in the manner required by law and shall be indexed under the general heading "Amendment to General Bond Ordinance – City of Rock Hill, South Carolina (Red River Redevelopment Projects)” and shall be made available for public inspection at the office of the Municipal Clerk of the City.

SECTION 3.
Invalidity of Provisions.  If any provision of this Ordinance is held invalid or unenforceable under any circumstances, such holding shall not affect the validity or enforceability thereof under other circumstances or the validity or enforceability of this Ordinance as a whole or of any other article, section, paragraph, clause or provision of this Ordinance. 


SECTION 4.  Repeal of Conflicting or Inconsistent Provisions of Ordinance.  All orders, resolutions, ordinances and parts thereof, procedural or otherwise, in conflict herewith or the proceedings authorizing the issuance of the Bonds are hereby repealed, to the extent of such conflict, and this Ordinance shall take effect and be in full force from and after its passage and approval. 
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Enacted by the City Council of the City of Rock Hill, South Carolina, this ___8th day of _________February, 2010.








CITY OF ROCK HILL, SOUTH CAROLINA








A. Douglas Echols, Jr., Mayor

(SEAL)





John A. Black 
ATTEST:


_____________________________


Susie B. Hinton

David B. Vehaun 

Municipal Clerk


















Kathy Pender








James C. Reno, Jr.








Osbey Roddey

Kevin Sutton
Date of First Reading:

__________ ___,January 25, 2010

Date of Second Reading:
__________ ___,February 8, 2010
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